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MIDVAAL LOCAL MUNICIP;! 
STATEMENT OF FINANCIAL POSITION 


RESERVES AND LIABILITIES 
Reserves 

Government grant reserve 
Reserve and funds / Capital replacement reserve 
Donations and pubiic contributions reserves 
Accumuiated surpius 

Non-current iiabiiities 
Long-term iiabiiities 

Current iiabiiities 
Consumer deposits 
Provisions 
Trade payabies 

Unspent conditionai grants and receipts 
Current portion of iong-term iiabiiities 

Total Reserves and Liabilities 

ASSETS 

Non-current assets 

Property, piant and equipment 

Investments 

Current Assets 
Inventory 

Consumer receivables 
Other receivables 
Bank balances and cash 


Total Assets 


Note 

2009 

2008 


R 

R 


(514 261 945) 

(517 912 022) 


(104 526 457) 

(104 193 603) 


(45 188 061) 

(38 604 404) 


(12 288 766) 

(12 288 766) 


(352 258 661) 

(362 825 249) 


(93 930 861) 

(81 922 224) 

1 

(93 930 861)1 

1 (81 922 224)1 


(73 348 299) 

(86 662 135) 

2 

(5 974 800) 

(5 727 687) 

3 

(7 350 007) 

(6 481 996) 

4 

(41 649 752) 

(66 311 152) 

5 

(11 123 516) 

(2 103 772) 

1 

(7 250 224) 

(6 037 528) 


(681 541 105) (686 496 381) 


589 963 492 611 877 411 


6 

589 963 492 

586 877 411 

7 

- 

25 000 000 


91 577 613 

74 618 970 

8 

141 350 

52 869 

9 

78 297 301 

55 501 797 

10 

11 625 032 

17 295 168 

11 

1 513 930 

1 769 136 


681 541 105 


686 496 381 





MIDVAAL LOCAL MUNICIPALITY 


STATEMENT OF FINANCIAL PERFORMANCE 
FOR THE YEAR ENDED 30 JUNE 2009 



Note 

2009 

2008 



R 

R 

REVENUE 




Property rates 

12 

(59 958 200) 

(53 178 407) 

Service charges 

13 

(154 115 288) 

(128 682 605) 

Rental of facilities and equipment 


(982 295) 

(958 030) 

Interest earned - external investments 


(2 287 534) 

(5 035 572) 

Interest earned - outstanding debtors 


(6 617 157) 

(4 537 097) 

Government grants and subsidies 

14 

(44 649 240) 

(42 505 380) 

Fines 


(5 045 975) 

(1 716 183) 

Other income 

15 

(26 220 972) 

(33 687 527) 

Public contributions and donations 


(2 571 182) 

(12 838 970) 

Total Revenue 

= 

(302 447 843) 

(283 139 771) 

EXPENDITURE 




Employee related costs 

16 

98 615 359 

86 322 263 

Remuneration of councillors 

17 

4 333 182 

4 035 238 

Bad debts 

9 

300 000 

- 

Depreciation 

6 

41 117 313 

36 619 661 

Repairs and maintenance 


26 685 028 

25 538 935 

Interest paid 

18 

9 107 153 

3 887 470 

Bulk purchases 

19 

85 693 978 

69 229 697 

Contracted services 


36 186 976 

29 957 092 

Grants and subsidies paid 

20 

- 

48 500 

General expenses 

21 

37 918 310 

47 893 862 

Total Expenditure 

= 

339 957 299 

303 532 718 

DEFICIT/(SURPLUS) FOR THE YEAR 

= 

37 509 456 

20 392 947 
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MIDVAAL LOCAL MUNICIPALITY 

STATEMENT OF CHANGES IN RESERVES FOR THE YEAR ENDED 30 JUNE 2009 



Public 


Capital 




Contributions 

Grant Reserve 

Replacement 

Surplus/ 

Total 


Reserve 


Reserve 

(Deficit) 



R 

R 

R 

R 

R 







Balance at 1 July 2007 

(12 482 156) 

(95 781 978) 

(48 948 400) 


(538 304 969) 

2008 

Deficit for the year 




20 392 947 

20 392 947 

Capital grants used to purchase PPE 


-14 296 101 


14 296 101 

- 

Depreciation for the year 

193 390 

5 884 476 


-6 077 866 

- 

Land and other contributions received 



-12 160 207 

12 160 207 


Portions utilised during the year 



22 504 203 

-22 504 203 

• 

Balance at 30 June 2008 

(12 288 766) 

(104 193 603) 

(38 604 404) 

(362 825 249) 

(517 912 022) 

Prior year adjustment 





- 

Adjusted Balance at 30 June 2007 



(38 604 404) 



2009 

Deficit for the year 




37 509 456 

37 509 456 

Write off provision of Sundry Creditors 




-33 859 379 

(33 859 379) 

Capital grants used to purchase PPE 


(6 381 413) 


6 381 413 

- 

Depreciation for the year 


6 048 559 


-6 048 559 


Land and other contributions received 



(11 663 458) 

11 663 458 

- 

Portions utilised during the year 



5 079 801 

-5 079 801 

- 

Balance at 30 June 2009 

(12 288 766) 

(104 526 457) 

(45 188 061) 

(352 258 661) 

(514 261 945) 
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MIDVAAL LOCAL MUNICIPALITY 
CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2009 


CASH FLOW FROM OPERATING ACTIVITIES 

Notes 

2009 

R 

2008 

R 

Cash receipts from ratepayers, government and other 

14 

154 547 662 

139 623 794 

Cash received from service 


134 336 796 

121 512 363 

Cash paid to suppiiers and empioyees 


(279 609 869) 

(259 041 206) 

Cash generated from (utiiised in) operations 


9 274 589 

2 094 951 

interest received 


5 754 219 

6 942 274 

interest paid 

18 

(9 107 153) 

(3 887 470) 

NET CASH FROM OPERATING ACTIVITIES 

CASH FLOWS FROM INVESTING ACTIVITIES 

22 

5 921 655 

5 149 756 

Purchase of property, plant and equipment 

6 

(44 609 455) 

(84 327 598) 

Proceeds on disposal of property, plant and equipment 


211 261 

545 400 

Decrease in non-current investments 


25 000 000 

13 000 000 

NET CASH FROM INVESTING ACTIVITIES 

CASH FLOWS FROM FINANCING ACTIVITIES 

= 

(19 398 194) 

(70 782 198) 

New loans raised 


13 221 332 

59 680 871 

NET CASH FROM FINANCING ACTIVITIES 

— 

13 221 332 

59 680 871 

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS 

— 

(255 207) 

(5 951 571) 

Cash and cash equivalents at the beginning of the year 

— 

1 769 136 

7 720 707 

Cash and cash equivalents at the end of the year 


1 513 929 

1 769 136 






MIDVAAL LOCAL MUNICIPALITY 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2009 


5 UNSPENT CONDITIONAL GRANTS AND RECEIPTS (CONTINUE) 

2009 2008 

R R 

5.4 Bontle Ke Botho Cleaning Campaign 

Balance unspent at beginning of year (350 316) (218 400) 

Current year receipts (141 836) 

Conditions met - transferred to revenue 78 931 9 920 

Conditions still to be met- transferred to licibilities (271 385) (350 316) 


This balance of this grant will be used to finance the cleaning campaign 

5.5 Department of Sports and Recreation 

Balance unspent at beginning of year (28 988) (202 013) 

Current year receipts 

Conditions met - transferred to revenue - 173 025 

Conditions still to be met- transferred to licibilities (28 988) (28 988) 


This grant will be used to erect the soccer field 

5.6 Sedibeng District Council (Clinic) 

Balance unspent at beginning of year (361 948) (1018 970) 

Current year receipts (858 830) 

Conditions met - transferred to revenue 39 650 1 515 852 

Conditions still to be met- transferred to licibilities (322 298) (361 948) 


This grant will be used to upgrade the Meyerton Clinic 

5.7 HIV Grant 

Balance unspent at beginning of year (378 208) (900 000) 

Current year receipts (560 000) 

Conditions met - transferred to revenue 192 412 1 081 792 

Conditions still to be met- transferred to licibilities (see note 6) (185 796) (378 208) 


The HIV progrtimme will be financed with this grant 
5.6 Department of Art and Culture 

Balance unspent at beginning of year (251 999) 

Current year receipts (6 644 000) (1 739 500) 

Conditions met - transferred to revenue 1 703 818 1 487 501 

Conditions still to be met- transferred to licibilities (see note 6) (5 192 181) (251 999) 


This grant will be used to fintince the relevant operational and capital expenditure 
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MIDVAAL LOCAL MUNICIPALITY 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2009 


6 PROPERTY, PLANT AND EQUIPMENT 


3t register with the assistance of independent third ptirties. This entailed a full 


Carrying values at 1 July 2007 
Cost 

Accumulated depreciation 


Carrying values at 30 June 2008 
Cost 

Accumulated depreciation 



Carrying values at 1 July 2008 
Cost 

Accumulated depreciation 
Fair value 

Accumulated depreciation 


Carrying values at 30 June 2009 
Cost 

Accumulated depreciation 


The annual depreciation rates are based on the following estimated cisset lives:- 


* Immaterial classification adjustments were made from the prior year Annucd finacial statements. This had no effect on the carry'ing v. 
of assets and are therefore not disclosed seperately. The landfil site asset was treated as an addition in the 2007 year as that 
was the first year that a provision for rehcibilition was raised, refer note 31. 


ABSA 
Ned bank 
First National 
Stcmdard Bank 
Total 


Investments relate to 32 day notice deposits 


Fuel 

Water - at cost 
Total Inventory 


Service debtors 
Other 

Provision doubtful debt 
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MIDVAAL LOCAL MUNICIPALITY 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2009 


9 CONSUMER RECEIVABLES (CONTINUED] 

Reconciliation of doubtful debt provision 
Balance at beginning of year 
Increase in provision 
Bad debts written off against provision 
Balance at end of year 


17 052 240 20 010 968 

300 000 

(8 986 150) (2 958 728) 

8 366 090 17 052 240 


The provision for doubtful receivables covers losses where there is objective evidence that the municipality incurred a loss at the balance sheet date. These incurred loss events have been estimated based upon historiccd 
patterns of losses. When a receivable is uncollectible, it is written off orprovided forthrough the income statement. Subsequent recoveries are credited to the statement of financial performance. 


10 OTHER RECEIVABLES 


Sundry Receivables 
VcJue Added Taxation (VAT) 


VAT is payable on the receipts basis. Only once payment is 
received from debtors is VAT paid over to SARS. 


11 BANK BALANCES AND CASH 

The municipcJity has the following bank accounts:- 
Current Account ( Primary Bcink Account ) 

ABSA Bank Ltd - Public Gauteng East Branch - Account Number 405 320 3845 

Bank balances and cash at beginning of year 
Restated Bank bcdcinces and cash at end of yetir (note 31) 

Bank statement balance at beginning of yetir 
Bank statement balance at end of year 

Guarantees held in lieu of Electricity and Water Deposits 


13 406 921 8 355 043 

1 513 930 13 406 921 


246100 


12 PROPERTY RATES 


Residential 

Commercial 

State 

Total Assessment Rates 


47 061 207 25 544 499 

10 479 868 25 818 745 

2 417 125 1 815 163 

59 958 200 53 178 407 


Vafuat/orts 


Residential 

Commercial 

State 

Municiptd 

Total Property Valuations 


Jul-08 

flOOO' 

8 325 187 
1 041 937 

265 279 
201 695 

9 834 098 


Jul-07 

ROOO' 

8 282 039 
1 041 796 

264 976 
201 098 

9 789 909 


VcJuations on Icind and buildings are performed every four years according to the Property Rates Act 6 of 2004 
which Wcis implemented 1 July 2007. Interim valuations are processed cis needed. A new valuation roll wil 
come into effect from 1 July 2011. Rebates of 55 % tire granted to improved residential property owners 
amounting to a value of R28 534 854 

13 SERVICE CHARGES 


ScJe of Electricity 
ScJe of Water 
Refuse Removal 

Sewerage and sanitation charges 
Total Service Chcirges 


61 979 012 
61 238 207 
13 060 320 
17 837 749 
154 115 288 


51 418 906 
51 170 487 
10 510 482 
15 582 730 
128 682 605 


14 



MIDVAAL LOCAL MUNICIPALITY 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2009 


2009 2008 

R R 

14 GOVERNMENT GRANTS AND SUBSIDIES 

Equitable Share 36 S42 235 33 863 072 

Capital expenditure grants conditions met 8 107 005 8 642 308 

Total Government Grants and Subsidies 44 649 240 42 505 380 


14.1 Equitable Share 

In terms of the Constitution, this grtint is partially used to subsidise the provision of basic 

service to indigent community members. All registered indigents receive a subsidy of R 195 per month 

[ 2008;R175] from this grant. 


15 OTHER INCOME 

12 035 375 
1 576 406 
1 982 932 
14 835 883 
3 256 931 

Other income 26 220 972 33 687 527 


New Service Connection Fees 2 401 586 

Re - Connection Fees 2 079 848 

Building Plan Fees 1 255 572 

Prepaid Services 20 301 188 

Sundry income 182 778 


16 EMPLOYEE RELATED COSTS 


Employee related costs - StJaries and Wages 

Employee related costs - Contributions for UIF, pensions and mediccd aids 
Travel, motor car, ciccommodation, subsistence and other allowcmces 
Housing benefits and allowances 
Overtime payments 
Leave bonus 

Total Employee Related Costs 


62 747 628 
18 352 237 

5 617 109 
1271 971 

6 068 719 
4 557 695 

98 615 359 


56 319 277 
15 214 845 
4 446 026 
1 013 959 
4 362 603 
4 965 553 
86 322 263 


Remuneration of the Municipal Manager 

Annual Remuneration 
Performcince Bonuses 
Car Allowcmce 

Contribution to UIF, Medical and pension Funds 
Total 


363 139 586 036 

101 260 

168 000 168 000 

401 411 95 964 

1 033 810 850 000 


Remuneration of the Chief Financial Officer 

Annutd Remuneration 
Performcmce Bonuses 
Car Allowcmce 

Contribution to UIF, Medical and pension Funds 
Total 


453 600 566 158 

44 673 

144 000 72 000 

226 650 111842 

868 923 750 000 


Remuneration of Individual Executive Directors 


Technical 

Services 

R 


Community 

Services 

R 


Annual Remuneration 
Performcmce Bonuses 
Car Allowcmce 

Contribution to UIF, Medical and pension Funds 
Total 


504 000 
48 957 
132 000 
188 250 
873 207 


726 000 
47 056 
120 000 
21 570 
914 626 


588 000 
89 347 
78 000 
158 250 
913 597 


Protection 

Services 

R 


Development Director 

& Planning Human Resources 

R R 


Annual Remuneration 
Performcmce Bonuses 
Car Allowcmce 

Contribution to UIF, Medical and pension Funds 
Total 


600 000 
44 673 
30 000 
194 260 
868 933 


492 000 
29 782 
144 000 
188 250 
854 032 


552 000 
89 647 
120 000 
152 250 
913 897 


2009 2008 

R R 

17 REMUNERATION OF COUNCILLORS 

Executive Mayor 534 681 480 700 

Speaker 430 942 387 240 

Mayoral Committee Members 1 215 020 1 091 628 

Councillors 2 152 539 2 075 670 

Total Councillors' Remuneration 4 333 182 4 035 238 


In-kind Benefits 

The Mayor, Speaker, Whip tmd 3 Executive Committee Member are full-time. Each is provided 
with cm office tmd secretarial support at the cost of the Council. Remuneration of Councillors are 
according to Section 219(l)b of the Constitution 


18 INTEREST PAID 

Total Interest on External Borrowings 


19 BULK PURCHASES 


Electricity 

Water 

Total Bulk Purchases 


52 539 524 36 063 692 

33 154 454 33 166 005 

85 693 978 69 229 697 


20 GRANTS AND SUBSIDIES PAID 
Grant paid to Meyerton Golf club 

Grant to Childcare - 48 000 

500 

- 48 500 
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MIDVAAL LOCAL MUNICIPALITY 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2009 


21 GENERAL EXPENSES 


Included in genercJ expenses are the followlng:- 

VcJuatlon Roll 
Fuel 

Computer Services 

New Service Connections 

Services to informal settlements 

Telecommunications 
Sundry expenses 


893 406 
1 64S S79 
4 022 605 
464 353 

3 041 659 
129 297 

4 813 838 
1 123 507 

21 784 066 
37 918 310 


819 534 
1 900 748 
3 151 258 
591 924 
14 852 138 

5 669 564 
1 047 135 
19 861 561 
47 893 862 


22 RECONCILIATION OF DEFICIT FOR THE YEAR TO NET CASH FROM OPERATING ACTIVITIES 


(Deficit)ISurplus for the yetir 


(37 509 456) (20 392 947) 


Non-Ccish movements: 

Depreciation 

Increase (decrease) in provision for bad debts 
lncrease/(decrease) in trade payables 

(Decrease]lincrease unspent conditional grtints and receipts 

Decrease/(increase) in inventories 

Increase government grant reserve 

(Decrease]yincrease in provisions 

Increase in consumer deposits 

Increase in non cash flow items relating to reserves recorded in the income statement 
lncrease/(decrease) in Ccipital replacement reserve 
lncrease/(decrease) in donations and public contributions reserve 
lncrease/(decrease) in trade and other receivables 


41 117 313 
300 000 
-24 661 400 
9 019 744 
(88 481) 
332 854 

868 on 

247113 
6 583 657 
9 712 300 


36 619 661 
-1 383 491 
3 015 888 
(2 754 373) 
31 341 
8 411 625 
528 913 
316 861 
2 125 761 
-10 343 996 
-193 390 
(10 832 097) 


Net Ccish flows from operating activities 


23 UTILISATION OF LONG-TERM LIABILITIES RECONCILIATION 


101 181 085 87 959 752 

(30 392 169) (26 782 127) 

70 788 916 61 177 625 

7 250 224 6 037 528 

7 250 224 6 037 528 


Long-term liabilities have been utilised in cu:cordance with the MunicipcJ Finance 
Management Act. Sufficient cash has been set ciside to ensure that long-term 
liabilities Ccin be repaid on redemption date. 


Long-term liabilities (see Note 1 ) 

Used to finance property, plant and equipment - at cost 
Sub-total 

Cash set aside for the repayment of long-term licibilities 
Cash invested for repayment of long-term licibilities ( see note 1] 


24.1 PAYE and UIF 

Amount paid - current year 

24.2 VAT 

VAT inputs receivable cind VAT outputs paytible are shown in note 10. All VAT returns 
have been submitted by the due date throughout the year. 

24.3 Pension and Medical Aid Deductions 

Amount paid - current year Pension 

Amount paid - current year Medical 

24.4 Audit tees 

Amount ptud 

The amount represents the total ciudit fees ptiid in the current fincincicij year. 

In the previous year an amount of R 680 000 Wcis included as a provision for the 2005/2006 fincincicil year. 

24.5 Water loss 

Water loss decrease from 31.48% in 2008 to 25.77% for 2009. A revenue protection unit was establish 
to manage future water losses.The huge decrease relates to a correction made in terms of Rand Water 
which constitude almost 3%. 


17 641 574 


8 263 499 


893 406 


13 900 469 


7 209 920 


819 534 
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MIDVAAL LOCAL MUNICIPALITY 

NOTES TO THE ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2009 


2S RETIREMENT BENEFIT INFORMATION 

Council and employees contribute towards the under-mentioned Pension Funds 
whose operations are subject to the Pension Fund Act, 1956. Although a request Wcis 
sent to the funds, only some actuarial valuations were received to assess whether 
the funds are in a sound financial position. Therefore a contingent liability may exist 

which is undisclosed. Management are of the opinion that the contingent liability will not be of a materitd amount. 

The Council subscribes to the following pension funds: 

Municipal Gratuity Fund 
Municipal Employees Pension Fund 
Joint Municipcd Employees Pension Fund 
Germiston Municipal Retirement Fund 
Old Mutual ScJa Pension Fund 
National Fund For Municipal Workers 
SAMWU NationcJ Provident Fund 
Councillors Pension Fund 


26 COMPARISON WITH THE BUDGET 

The comparison of the Municipality's actual financial performance with that budgeted is set 
out in Annexure E(l) and E(2). 

27 AWARDS TO CLOSE FAMILY MEMBERS OF PERSONS IN THE SERVICE OF THE STATE 

No awards was cJlocated of more than R2 000 to a person who is a spouse 
child or parent of a person in the service of the state 


28 CONTINGENT LIABILITIES 

Management applies its judgement to the fact patterns and advice it receives from its cidvisors in assessing in an obligation is probcible, more likely than not or remote. The judgement 
During the normtd course of business, claims in the region of R2 milion have been instituted against the municipcJity. Management is confident that they vnll be able to defend these 

29 COUNCILLOR'S ARREAR CONSUMER ACCOUNTS 

The following Councillors had arrear accounts outstanding 
for more than 90 days as at:30June 2009 

Councilor JJ Hofman 3 239 0 


30 PRIOR YEAR RESTATEMENTS 

The prior year Other Payables, Bcink, Property Plcint and Equipment and Provisions balances have been cidjusted to cippropriately account for outstcinding cheques as well as for the 


Bank Bcdcince 

• Prior year disclosed 8 899 610 

• Restated 7 720 707 

Difference- outstanding cheques 1 178 903 


Other Payables 

• Prior year disclosed 36 312 249 

• Restated 35 133 346 

Difference- outstanding cheques 1 178 903 


Property Plant cind Equipment 
Acquisitions to cost 

• Prior year disclosed (2 392 004) 

• Restated (1 602 293) 

Difference- Rehabilitation asset 789 711 

Depreciation 

• Prior year disclosed 

• Restated 157 942 

Difference- Depreciation on rehabilitation asset 157 942 


Provisions 

• Prior year disclosed 5 163 372 

• Restated 5 953 083 

Difference- Rehabilitation provision 789 711 


31 PRIOR YEAR ADJUSTMENT 

During the current year, it was noted that prior yetir water purchcises with Rand Water Board were overstated. A correction Wcis processed during the current financial year to correctly 
account for this revenue in the prior year. 
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MIDVAAL LOCAL MUNICIPALITY 

APPENDIX AiSCHEDULE OF EXTERNAL LOANS AS AT 30 JUNE 2009 


EXTERNAL LOANS 

Loan 

Number 

Redeemable 

Balance at 
1/07/08 

Received 
during the 
year 

Redeemed 
written off 
during the 
year 

Balance at 
30/06/09 

LONG-TERM LOANS 



R 

R 

R 

R 

Walkerville 

L009/WD 

31/12/2007 

- 



- 

Walkerville 

L006/WD 

30/06/2014 

(212 014) 


24 840 

(187 174) 

Walkerville 

L007/WD 

31/12/2012 

(275 814) 


46 594 

(229 220) 

Vaalmarina 

L003/VM 

30/06/2008 

- 



- 

Vaalmarina 

LOOl/VM 

30/06/2014 

(907 600) 


106 336 

(801 264) 

Vaalmarina 

L004/VM 

31/12/2012 

(653 782) 


110 444 

(543 338) 

Vaalmarina 

L002/VM 

30/06/2014 

(73 582) 


8 621 

(64 961) 

Randvaal 

L009/RV 

31/12/2011 

(157 633) 


36 494 

(121 139) 

Randvaal 

LOIO/RV 

31/12/2011 

(128 296) 


29 702 

(98 594) 

Randvaal 

L012/RV 

31/12/2008 

(5 179) 


5 179 

0 

Randvaal 

L014/RV 

30/06/2009 

(5 001) 


5 001 

- 

Randvaal 

L017/RV 

31/12/2010 

(190 810) 


66 818 

(123 992) 

Randvaal 

L023/RV 

30/06/2015 

(593 310) 


55 566 

(537 744) 

Randvaal 

L024/RV 

31/12/2009 

(314 772) 


200 945 

(113 827) 

Midvaal 

L023/M 

30/06/2020 

(9 051 929) 

(182 781) 

454 466 

(8 780 244) 

Midvaal 

L022/M 

30/06/2012 

(5 163 422) 


1 125 748 

(4 037 674) 

Midvaal 

L021/M 

30/06/2010 

(1 627 683) 


778 042 

(849 641) 

Midvaal 

L024/M 

30/06/2017 

(15 667 833) 

(1 082 731) 

1 287 656 

(15 462 908) 

Midvaal 

L025/M 

2023/06/30 

-26 450 000 

(11 700 000) 

1 443 428 

(36 706 572) 

Midvaal 

L026/M 

2023/06/30 

-4 950 000 


145 162 

(4 804 838) 

Midvaal 

L027/M 

2023/06/30 

-9 600 000 

(3 500 000) 

481 285 

(12 618 715) 

Midvaal 

L028/M 

2023/06/30 

-9 800 000 

(4 000 000) 

515 687 

(13 284 313) 

Midvaal Inca 

MIDV-00-0001 

30/09/2013 

(2 131 094) 


316 167 

(1 814 927) 

Total long-term loans 



(87 959 754) 

(20 465 512) 

7 244 181 

(101 181 085) 

TOTAL EXTERNAL LOANS 



(87 959 754) 

(20 465 512) 

7 244 181 

(101 181 085) 
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MIDVAAL LOCAL MUNICIPALITY 


APPENDIX C : SEGMENTAL ANALYSIS OF PROPERTY, PLANT AND EQUIPMENT AS AT 30 JUNE 2009 





Cost/Revaluation 



1 Accumulated Depreciation 




Adjusted Opening 






Adjusted Opening 


Depreciation on 




Opening Balance 

Balance 

Additions 

Work in Progress 

Disposals 

Closing Balance 

Opening Balance 

Balance 

Depreciation 

disposals 

Closing Balance 

Carrying Value 


R 

R 

R 


R 

R 




R 

R 

R 

Executive and Council 

20 425 337 

33 104 846 

5 111 408 

0 

(600) 

38 215 655 

2 283 664 

3 287 152 

1 643 375 

(458) 

4 930 069 

33 285 586 

Finance and Admin 

16 615 696 

3 147 304 

199 125 

0 

(330 412) 

3 016 017 

2 037 644 

685 818 

552 369 

(189 637) 

1 048 550 

1 967 467 

Planning and Development 

18 290 496 

1 369 694 

55 263 

2 958 


1 427 915 

652 066 

459 343 

173 114 


632 457 

795 458 

Health 

5 352 672 

5 987 855 

63 381 

0 


6 051 236 

37 687 

210 805 

497 478 


708 283 

5 342 953 

Housing 

168 289 

173 435 

0 

0 


173 435 

16 352 

18 840 

7 375 


26 216 

147 220 

Community and Social Services 

15 419 392 

22 162 029 

1 452 026 

3 509 


23 617 564 

2 341 979 

937 347 

493 668 


1 431 015 

22 186 549 

Sport and Recreation 

0 

9 490 251 

1 106 676 

1 226 915 

(24 046) 

11 799 796 


1 542 905 

787 718 

(22 837) 

2 307 786 

9 492 010 

Social Services 

18 778 615 

18 678 508 

49 681 

0 


18 728 189 

643 863 

591 584 

303 283 


894 868 

17 833 322 

Waste Management 

10 255 490 

15 oil 869 

1 073 260 

0 

(362 500) 

15 722 629 

132 802 

1 312 269 

887 491 

(98 565) 

2 101 195 

13 621 434 

Waste Water Management 

94 420 270 

94 597 499 

8 760 193 

150 000 

(80 318) 

103 427 373 

8 268 273 

8 242 699 

4 860 463 

(80 318) 

13 022 843 

90 404 531 

Road transport 

194 652 811 

194 652 597 

4 203 015 


(124 340) 

198 731272 

40 910 309 

40 858 302 

14 308 034 

(124 340) 

55 041 996 

143 689 276 

Water 

181 769 078 

179 085 038 

5 207 429 

3 799 779 


188 092 246 

28 227 544 

27 886 326 

9 941 356 


37 827 682 

150 264 565 

Electricity 

104 780 426 

104 643 689 

1 278 208 

6 435 171 

(50 000) 

112 307 068 

14 160 496 

14 077 132 

5 383 860 

(50 000) 

19 410 992 

92 896 076 

Protection Services 

6 827 298 

6 565 854 

1 687 327 

0 

(40 000) 

8 213 181 

1 851 684 

1 825 319 

1 213 589 

(40 000) 

2 998 908 

5 214 272 

Other 

1 298 023 

383 424 

69 578 

2 674 553 


3 127 555 

612 119 

240 640 

64 139 


304 779 

2 822 775 

Total 

689 053 893 

689 053 893 

30 316 569 

14 292 885 

(1 012 217) 

732 651 131 

102 176 482 

102 176 481 

41 117 313 

(606 156) 

142 687 639 

589 963 492 
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MIDVAAL LOCAL MUNICIPALITY 

APPENDIX D: SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2009 


2008 

2008 

2008 


2009 

2009 

2009 

Actual 

Actual 

(Surplus)/ 


Actual 

Actual 

(Surplus)/ 

Income 

Expenditure 

Deficit 


Income 

Expenditure 

Deficit 

R 

R 

R 


R 

R 

R 

(3 780 847) 

20 856 875 

17 076 028 

Executive & Council 

(2 190 824) 

24 611 485 

22 420 661 

(76 920 237) 

27 271 210 

(49 649 027) 

Finance & Admin 

(71 766 104) 

30 723 971 

(41 042 133) 

(3 137 512) 

11 270 884 

8 133 372 

Planning & Development 

(1 679 780) 

12 345 631 

10 665 851 

(6 441 975) 

4 930 734 

(1 511 241) 

Health 

(4 959 932) 

5 358 445 

398 513 

(2 735 451) 

7 427 364 

4 691 913 

Community & Social Services 

(2 341 275) 

7 468 393 

5 127 118 

- 

573 797 

573 797 

Housing 



- 

(1 911 706) 

19 373 467 

17 461 761 

Public Safety 

(6 282 694) 

25 767 543 

19 484 849 

(2 880 996) 

11 510 748 

8 629 752 

Sport & Recreation 

(1 420 179) 

15 053 713 

13 633 534 

(1 246 635) 

1 258 157 

11 522 

Environmental Protection 

(1 803 479) 

1 656 960 

(146 519) 

(34 010 868) 

35 699 723 

1 688 855 

Waste Management 

(38 146 894) 

40 608 486 

2 461 592 

(2 939 658) 

36 903 179 

33 963 521 

Road Transport 

(1 822 080) 

40 983 428 

39 161 348 

(60 627 725) 

52 977 410 

(7 650 315) 

Water 

(74 093 091) 

57 751 309 

(16 341 782) 

(86 506 161) 

72 402 599 

(14 103 562) 

Electricity 

(95 900 565) 

77 509 201 

(18 391 364) 

■ 

1 076 571 

1 076 571 

Engineering Administration 

(40 946) 

118 734 

77 788 

(283 139 771) 

303 532 718 

20 392 947 

Sub Total 

(302 447 843) 

339 957 299 

37 509 456 


22 




MIDVAAL LOCAL MUNICIPALITY 

APPENDIX E(l): ACTUAL VERSUS BUDGET (REVENUE AND EXPENDITURE) FOR THE YEAR ENDED 30 JUNE 2009 


REVENUE 

2009 

Actual fRt 


2009 

Variance fRl 

2009 

Variance f%l 

Exnlanatlon of Slanificant Variances 
areater than 10% versus Budaet 

Property rates 

59 958 200 

69 407 000 

(9 448 800) 

(13.61) 

Overbudget and growth not as high as expected 

Service charges 

154 115 288 

160 937 770 

(6 822 482) 

(4.24) 


Rental of facilities and equipment 

982 295 

990 000 

(7 705) 

(0.78) 


Interest earned - external investments 

2 287 534 

3 400 000 

(1 112 466) 

(32.72) 

Decrease in interest rates and in investments during the year 

Interest earned - outstanding debtors 

6 678 516 

5 570 000 

1 108 516 

19.90 

Increase in debtors 

Government grants and subsidies 

44 392 058 

50 432 287 

(6 040 229) 

(11.98) 

Receive less grants than expected 

Fines 

5 045 975 

3 258 000 

1 787 975 

54.88 

Intensive lawenforcement project was launched 

Other income 

28 987 977 

31 843 106 

(2 855 129) 

(8.97) 


Total Revenue 

302 447 843 

325 838 163 

(23 390 320) 

(7.18) 


EXPENDITURE 






Executive & Council 

24 611 485 

25 094 841 

(483 356) 

(1.93) 

Saving on employee related cost 

Finance & Admin 

30 723 971 

30 964 794 

(240 823) 

(0.78) 

Saving on general expenditure and depreciation 

Planning & Development 

12 345 631 

12 690 249 

(344 618) 

(2.72) 


Flealth 

5 358 445 

6 928 548 

(1 570 103) 

(22.66) 


Community & Social Services 

7 468 393 

8 598 314 

(1 129 921) 

(13.14) 

Saving on contracted sevices and depreciation 

Flousing 



- 

#DIV/0! 


Public Safety 

25 767 543 

26 489 058 

(721 515) 

(2.72) 


Sport & Recreation 

15 053 713 

15 469 956 

(416 243) 

(2.69) 

Saving on depreciation 

Environmental Protection 

1 656 960 

2 112 630 

(455 670) 

(21.57) 

Saving on general expenditure 

Waste Management 

40 608 486 

42 218 941 

(1 610 455) 

(3.81) 

Saving on general expenditure and depreciation 

Road Transport 

40 983 428 

37 388 237 

3 595 191 

9.62 

Saving on depreciation 

Water 

57 751 309 

57 031 256 

720 053 

1.26 

Saving on depreciation 

Electricity 

77 509 201 

75 838 834 

1 670 367 

2.20 


Enginering Administration 

118 734 

6 708 

112 026 

1 670.04 

Overspend on employee related costs 

Total Expenditure 

339 957 299 

340 832 366 

(875 067) 

(0.26) 


NET SURPLUS/(DEFICIT) FOR THE YEAR 

(37 509 456) 

(14 994 203) 
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MIDVAAL LOCAL MUNICIPALITY 

APPENDIX E(2): ACTUAL VERSUS BUDGET (ACQUISITION OF PROPERTY, PLANT AND EQUIPMENT) FOR THE YEAR ENDED 30 JUNE 2009 


2 009 2 009 2 009 2 009 Explanation of Significant Variances 

Actual Budget Variance Variance greater than 5% versus Budget 


R 

R 

R 

% 

(Explanations to be recorded) 

Executive & Council 

6 165 090 

5 012 340 

(1 152 750) 

(23.00) 

Baiance transfered to 09/10 financiai year 

Finance & Admin 

68 000 

61544 

(6 456) 

(10.49) 

Acquisition price over estimated 

Pianning & Development 

40 000 

38 822 

(1 178) 

(3.03) 


Health 

300 000 

39 650 

(260 350) 

(656.62) 


Community & Social Services 

1 472 000 

1 470 387 

(1 613) 

(0.11) 


Parks & Recreation 

3 700 110 

2 230 158 

(1 469 952) 

(65.91) 

Baiance transfered to 09/10 financiai year 

Engineering Admin 

3 225 000 

2 699 435 

(525 565) 

(19.47) 

Baiance transfered to 09/10 financiai year 

Main Sewer 

9 150 000 

8 865 070 

(284 930) 

(3.21) 


Soiid Waste 

879 500 

870 795 

(8 705) 

(1.00) 


Roads 

4 050 000 

3 711 658 

(338 342) 

(9.12) 

Baiance transfered to 09/10 financiai year 

Water 

10 493 000 

8 740 034 

(1 752 966) 

(20.06) 

Baiance transfered to 09/10 financiai year 

Eiectricity 

7 675 000 

7 473 785 

(201 215) 

(2.69) 


Protection Services 

648 000 

639 702 

(8 298) 

(1.30) 








TOTAL 

47 865 700 

41 853 381 

(6 012 319) 

(14.37) 
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